Machhapuchchhre Bank Limited
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The Manager
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Machhapuchchhre Bank Limited
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Dear Sir/Madam
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Please open Uchcha Shiksha Nikchhep account in the below mentioned minor's name in your bank.
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A/C Holder's Name
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Parent/Guardian Name
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Citizenship No./Passport No.
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Place of Issue of Citizenship/Passport
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Mobile No.




Terms and Conditions

a) This is a Personal Individual Deposit Account opened on behalf of minors below 14 years of age by their parents/guardians.
b) Cheque Books/ ATM cards will not be issued.

c) The account statement, upon request of the parent/guardian will be delivered at the counter (collect).

d) The account can be opened with a minimum account opening balance of NPR 16.00.

e) The amount deposited cannot be withdrawal until minor's age crosses 16 years of age.

f) The balance will be transferred to the normal saving account upon maturity of the account. The account will be natured when
minor's age reaches 16 years.

g) Loan upto 90% will be allowed against the balance amount. This is however restricted to three times during the entire period of
this deposit.

h) Interest Rate on loan is 2% above this deposit rate.

i) Anywhere Banking Facility will be available free of charges to this account type as this is a deposit account only.

j) Mobile Banking and Net Banking for guardian will be provided free of charge to monitor minor’s account.

k) 50% discount in Locker Charge will be granted to the parent/guardian of the account holder. However, Security (Margin) Deposit
for Locker is required as per bank’s rule.

1) Free Accident Insurance cover of NPR 100,000/- in the event of accidental death of the parent / guardian as prescribed by

Insurance policy will be provided for the safeguard the future of the minor. This will be applicable for those accounts whose
balance are above NPR 100,000/-.

m) If the account is closed within two years, the interest for the whole tenure will be computed at the prevailing normal saving
account plus an account closing charge of NPR 750.00
n) The account closing charge will be NPR 500 if the accounts are closed within the maturity period of the account.
0) Interest will be capitalized in same account in each quarter (i.e. June, Septamber,December, March end).
p) Bank has reserved the right to change Interest rate at any point of time.
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All required Documents to open account are enclosed herewith.
1. Birth Certificate of minor

2. Citizenship Certificate/Passport of parent/guardian

3. Passport size photograph of minor & parent/guardian
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| have read & understood the terms & conditions for operations of the account and agree to comply with them. | also
agree to comply with the Bank's rules and regulations enforce from time to time.
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Date: [/ Signature:
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