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The Wolfsberg Group Anti-Money Laundering Questionnaire 2014

FinanCial InStitutiOn Name:
LOCatiOn:

Machhapuchchhre Bank Limited

MBL Tower, Corporate Office, Lazimpat, Kathmandu, Nepal

This questionnaire acts as an aid to firms conducting due diligence and should not be relied on exclusively
or excessively" Firms may use this questionnaire alongside their own policies and procedures in order to
provide a basis for conducting client due diligence in a manner consistent with the risk profile presented
by the client. The responsibility for ensuring adequate due diligence, which may include independent
verification or follow up of the answers and documents provided, remains the responsibility of the firm
usi ng th is question na i re.

If you answer "no" to any question, additional information can be supplied at the
end of the questionnaire.
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1. Is the AML compliance program approved by the FI's board or a
senior committee?
2. Does the FI have a legal and regulatory compliance program
that includes a designated officer that is responsible for
coordinatinq and overseeinq the AML framework?
3. Has the FI developed written policies documenting the
processes that they have in place to prevent, detect and report
suspicious tra nsactions?
4. In addition to inspections by the government
supervisors/regulators, does the FI client have an internal audit
function or other independent third party that assesses AML
policies and practices on a regular basis?
5. Does the FI have a policy prohibiting accounts/relationships
with shell banks? (A shell bank is defined as a bank
incorporated in a jurisdiction in which it has no physical
presence and which is unaffiliated with a regulated financial
arouo. )
6. Does the FI have policies to reasonably ensure that they will
not conduct transactions with or on behalf of shell banks
throuqh any of its accounts or products?
7. Does the FI have policies covering relationships with Politically
Exoosed Persons (PEP's). their family and close associates?
B. Does the FI have record retention procedures that comply with
applicable law?
9. Are the FI's AML policies and practices being applied to all
branches and subsidiaries of the/(m$h>$ the home country
and in locations outside of thatldfjEdieftA?
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The Wolfsberg Group consists of the following \ading international financial institutions: Banco Santander, Bank of Tokyo-Mitsubighi
UFl, Barclays, Citigroup, Credit Suisse, Deutsch\Bank, Goldman Sachs, HSBC, JP Morgan Chase, Soci6t6 G6n6rale and UBS which
aim to develop financial services industry standaN,i and related products, for Know Your Customer, Anti-Money Laundering and
Counter Terrorist Financing policies.
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The Wolfsberg Group Anti-Money Laundering
Questionnaire

\

Sroup
Hr&.

r

l0. Does the FI nuG

and their transactions?
ar, svEr LrrE f1 ueLerrrr,e rne appropnate rever of enhanced
due
diligence necessary for those categories of customers and
transactions that the FI has reason to believe pose a
. heightened ri"qk of iilicit activities at or throuqh the FI?
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12. Has the FI imptementea ffi
rtification of those
customers on whose behalf it maintains or op( :rates accounts
or
conducts transactions?
vuEr L,s r*dve a requrrement to coilect information regarding
its customqrs' business activities?
1A l-\naa
lL,^
Er -^-^,s rLs rr LUsLomers AtyL poltcies or practices?
15, Does the FI have a process to review@
update customer information relating to high risk client
information?
vvEJ Lr rE fr ilcrve lJroceoures to establish a record for each
new
.customer noting their respective identification documents and
'Know Ygur Customer, information?
uuEs Lrtr rr cornprete a flsK-Dased assessment to understand
the nOfmal and exoected lrancanfinnc nf it-c a,rara,-.^-^1
,:a t
^Et tu Lcrrrte t ranSACtlOnS anct pfeventiOn and

Detection of Tfansactions with r,tlarraltv tth*=inar'evur
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or prafitces Ior the identification and
g of transactions that are required to be reported
to the
a uthorities?
vvrEr E Lcrsn Lrdnsactton reporttng is mandatory,
does the FI
have procedures to identify traniactions structured to
avoid
such obliqations?
vvsr Lrrs f r sLI een customers and transactions against
lists of
persons, entities or countries issued by government/competent
a uthorities?
ar, yvsr Lrrs rr udve poilCteS fO feasonably ensure
that it only
operates with correspondent banks that possess licenses
to
_ gperate in their countries of origin?
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23. Does the FI have a monitoring

2014\

p.ogiu, for unusual and

potentially suspicious acilvity that iovers funds
transfers and
monetary instruments such as travelers checks, ,on"y
Lrders,
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I The four payment message standards to be
observed are: i) FIs should not omit, derete, or
alter nformation in payment messages or orders for the purpose
of
avoiding detection of that information by any
other FI in the payment process; ii) FIs shourd not use
any particurar payment message for the purpose of avoiding
process; iii) subject to appricabre raws, Frs
shourd cooperate as fury as practicabie wirh other Frs
' :he :avment
in the
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these principles. SoUrce: httn.//w\tur^, r^,^rrch^.^

The Wolfsberg Group consists of the following
leading internatior
UFJ,.Barclays, Citigroup, Credit Suisse, O"rti.n"
Lunk, Goldman
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ions: Banco Santander, Bank of Tokyo_Mitsubishi
lrgan Chase, Soci6t6 Generale and UBS which
Your Customer, Anti-Money Laundering and
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The Wolfsberg Group Anti-Money Laundering Questionnaire 2Ot4
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lfl^ AML Training
24, Does the FI provide AML training to relevant employees that
i ncl udes:
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Identification and reporting of transactions that must be
reported to government authorities.
. Examples of different forms of money laundering involving the
FI's products and services.
. Internal policies to prevent money launderinq,
25. Does the FI retain records of its training sessions including
attendance records and relevant trainino materials used?
26. Does the FI communicate new AML related laws or changes to
existing AML related policies or practices to relevant
emolovees?
27. Does the FI employ third parties to carry out some of the

functions of the FI?
28.If the answer to question 27 is yes, does the FI provide AML
trainlng to relevant third parties that includes:
. Identification and reporting of transactions that must be
reported to government authorities.
. Examples of different forms of money laundering involving the
FI's products and services.
. Internal oolicies to Drevent monev launderinq.

Space for additional information:
(Please indicate which question the information is referring to.)

"rll'r'

araaattaaaraaa

Name: Madhav Subedi
Title: Head onerationat
Signature:
Date:

Risk

2017t04t16

The Wolfsberg Group consists of the following leading international financial institutions: Banco Santander, Bank of Tokyo-Mitsubishi
UFJ, Barclays, Citigroup, Credit Suisse, Deutsche Bank, Goldman Sachs, HSBC, lP Morgan Chase, Soci6t6 G6n6rale and UBS which
aim to develop financial services industry standards, and related products, for Know Your Customer, Anti-Money Laundering and
Counter Terrorist Financing policies.

